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SECOND SEMESTER RESEARCH QUESTIONS FOR PhD DEGREE PROGRAM IN FINANCE.
RESEARCH OBJECTIVES
The research works on the under-listed courses are designed to enable the student achieve the following objectives:
1 To expose the student to the rudiments of effective research backed up with empirical case studies and typical practical examples where need be.

2 To enable the student be able to carry out independent self-studies at the terminal degree level.

3 To enable the student apply the knowledge acquired from the various courses researched on at  real life scenario  like at the work places and to participate on contemporary business related  counselling and discussions as occasion may demand.

4 To apply the knowledge acquired from the various course to a real life situation towards solving problems at work places.

5 With the knowledge acquired, a graduate of these courses can effectively render consultancy services based on his or her various professional and academic certifications.

6 It is further to enable the student to begin to think of finding a teaching career in institutions of Higher Learning (the Universities, etc.), aimed at imparting these knowledge to students thereby contributing very strongly in human development and building human capital and capacity.

7 It will further enable the student at the completion of the program be able to compete alongside with his or counterparts in such similar areas of study globally based on current trends and demands.

8 It is also tailored to help the student have the knowledge in designing academic and educational curriculum in relevant areas of study in the event of finding him or herself among educational administrators, planners and policy makers.
NECESSARY INSTRUCTIONS

ON HOW TO ANSWER THE RESEARCH QUESTIONS
This program is a doctoral (PhD) degree program.  Therefore students are advised to following the following steps in answering the questions:

1
The research student is expected to attempt all the questions.
2
There are four courses and each of the course carry four questions each with their sub questions

3
Each of the questions with the sub questions should be presented in a chapter form

4
State the Chapter first, then the questions as written in the research document, before answering.

5
At the end of answering all the four questions with their sub-questions for each of the courses, there should be references at the end.

6
The typing should be in 14 point (size), with 1.5 line spacing and well justified using Ariel font.

7
You are use relevant materials for these research questions

8
All research works must be submitted within three months.

9
Should the student not meeting up to the three months period for submission of all works, he should apply for extension not more than two weeks.
10
All submissions should be sent to the academic supervisor’s direct email for assessment which will be sent to the student on request as the student completes the research questions.

11
The student is to pay examination/research fee for the research/ examination works.  Each of the courses carries a fee of N25,000.00, amounting to N100,000.00 for the four courses, payable directly to the Examiner/Supervisor. 

12
On getting the examination/research works, the student should call the Examiner/Supervisor for further guidance and continued interactions in the course of the research.

13
Wishing you the best of luck in this academic endeavor.
STUDENT:  
ONORIGHO G. OVIRI LUCAS
PROGRAME:  
PhD IN  FINANCE 
COURSE: 

FINANCIAL ACCOUNTING 
BOOK: 

Financial Accounting 6th edition by  Mc Graw Hill
Week 1-  
Accounting as a measurement and communication process pg  4-18
Week 2 - 
Accounting circle pg 58-80
Week 3 - 
The reporting process: Financial Statement pg 133-222
RESEARCH QUESTIONS
QUESTION 1
Ai). Was the change in stockholders’ equity the result of external or internal sources?
Aii). What are creditors’ claims and owners’ claims to the company’s resources?
Aiii). The Computer Shop repairs laptops, desktops, and mainframe computers. On December 31, 2024, the company reports the following year-end amounts:
Assets:                               .     ...Revenues: Service   $65,000
 .Cash   $10,000                         Expenses:    Supplies     14,000
Supplies   8,000                                               Rent   6,000 Equipment, net    26,000                                    Salaries 40,000
Liabilities: Accounts payable   4,000Notes payable     10,000
Additional information: a. The balance of retained earnings at the beginning of the year is $7,000.b. The company pays dividends of $1,000 on December 31, 2024.c. Common stock is $15,000 at the beginning of the year, and additional shares are issued for $4,000 during 2024.
Required: Prepare the 
(1) income statement, 
(2) statement of stockholders’ equity, and 
(3) balance sheet. 

Aiv). What are the three basic business activities that financial accounting seeks to measure and communicate to external parties? Define each. 
1Bi). What are a few of the typical financing activities for a company like United Parcel Service, Inc. (UPS), the world’s largest package delivery company and a leading global provider of specialized transportation and logistics services? 
Bii). What are a few of the typical investing activities for a company like Caesars Entertainment, developer and operator of high-end hotels and casinos? 
Biii). What are a few of the typical operating activities for a company like Oracle Corporation, one of the world’s leading suppliers of software for information management? 
Biv). What are the three major legal forms of business organizations? Which one is chosen by most of the largest companies in the United States? 
1Ci). Provide the basic definition for each of the account types: assets, liabilities, stockholders’ equity, dividends, revenues, and expenses. 
Cii). What are the major advantages and disadvantages of each of the legal forms of business organizations? 
Ciii,).  What are the four primary financial statements? What basic information is shown on each? 
Civ). “The retained earnings account is a link between the income statement and the balance sheet.” Explain what this means. 
1Di). What are the three types of cash flows reported in the statement of cash flows? Give an example of each type of activity for a company like Oakley, Inc., a designer, manufacturer, and distributor of high-performance eyewear, footwear, watches, and athletic equipment. 
Dii). In addition to financial statements, what are some other ways to disclose financial information to external users? 
Diii). How does financial accounting have an impact on society? 
Div). What is meant by GAAP? Why should companies follow GAAP in reporting to external users? 
Dv). Which body is primarily responsible for the establishment of GAAP in the United States? What body serves this function on an international basis? 
QUESTION 2
2Ai). In general terms, explain the terms U.S. GAAP and IFRS. 
Aii). What was the primary reason for the establishment of the Securities Act in Nigeria?
Aiii). What power does the Securities and Exchange Commission (SEC) have? Discuss.
Aiv). Eagle Corp. operates magnetic resonance imaging (MRI) clinics throughout the Northeast. At the end of the current period, the company reports the following amounts: Assets = $50,000; Liabilities = $27,000; Dividends = $3,000; Revenues = $14,000; Expenses = $9,000.Required:
1. Calculate net income.
2. Calculate stockholders’ equity at the end of the period
2Bi). Discuss the concept of a parent company?
Bii). Discuss the scenario in business in which a subsidiary exist.
Biii). Describe the condition of a group?
Biv). Describe IFRS 10
2Ci). What is an associate?
Cii). What is the % control for a subsidiary?
Ciii). What is an investment?
Civ). How do you consolidate a subsidiary?
2Di). How can power/control be obtained?
Dii). Describe Types of goodwill in financial accounting.
Diii). What is the % ownership of an associate?
Div). What is the parents relationship with the associate?
Dv). Why is IAS 23 Borrowing Costs needed
QUESTION 3
Ai). What is the core principle of IAS 23 Borrowing Costs?
Aii). When can capitalization start under IAS 23 Borrowing Costs?
Aiii). When is capitalization suspended under IAS 23 Borrowing Costs?
Aiv). What are some definitions of CSR?
Av). What is the traditionalist / capitalist view on CSR?
3Bi). What is the importance of the social contract
Bii). How can CSR manage risk and uncertainty?
Biii). For effective CSR what must a company identify?
Biv). How should consolidated financial statements be interpreted
3Ci). Explain the difference between external transactions and internal transactions. If a company purchases supplies from a local vendor, would this be classified as an external or internal transaction?
Cii). List the steps we use to measure external transactions.
Ciii). Each external transaction will have a dual effect on the accounting equation. Explain what this means.
Civ). Describe the impact of each of these external transactions on the basic accounting equation. 

a. Receive a loan from the bank. 

b. Pay employee salaries for the current period. 

c. Receive cash from customers for services provided in the current period.
3Di). Purchase equipment by paying cash. 

Dii). Jerry believes that “dual effect” indicates that, for all transactions, one account will increase and one account will decrease. Is Jerry correct? Explain.
Diii). What is the normal balance (debit or credit) of assets, liabilities, stockholders’ equity, revenues, and expenses? 

Div). Jenny has learned that assets have debit balances, while liabilities have credit balances. Based on this, she believes that asset accounts can only be debited and liabilities can only be credited. Is Jenny correct? When would we credit an asset and when would we debit a liability? 

Dv). For each of the following accounts, indicate whether we use a debit or a credit to increase the balance of the account. 

a. Cash.
b. Salaries Payable.
c. Utilities Expense.
d. Service Revenue.
QUESTION 4
4Ai). For each of the following accounts, indicate whether we use a debit or a credit to decrease the balance of the account.
a. Cash.
b. Salaries Payable.
c. Utilities Expense. 

d. Service Revenue
Aii). On May 5, Johnson Plumbing receives a phone call from a customer needing a new water heater and schedules a service visit for May 
7. On May 7, Johnson installs the new water heater. The customer pays for services on May 10. According to the revenue recognition principle, on which date should Johnson record service revenue? 
Aiii). Samantha is a first-year accounting student. She doesn’t think it matters that expenses are reported in the same period’s income statement with the related revenues. She feels that “as long as revenues and expenses are recorded in any period, that’s good enough.”  Help her understand why reporting expenses with the revenues they help to generate is important. 

Aiv). Describe when revenues and expenses are recognized using cash-basis accounting. How does this differ from accrual-basis accounting? 4B
4Bi).  Executive Lawn provides $100 of landscape maintenance to Peterson Law on April 10. Consider three scenarios:
a. Peterson pays for the lawn service in advance on March 28.
b. Peterson pays for the lawn service on April 10, the day of service.
c. Peterson pays for the lawn service the following month on May 2. If Executive Lawn uses accrual-basis accounting, on which date would Executive Lawn record the $100 revenue for each scenario? 
Bii). Jackson Rental receives its September utility bill of $320 on September 30 but does not pay the bill until October 10. Jackson’s accountant records the utility expense of $320 on October 10 at the time of payment. Will this cause any of Jackson’s accounts to be misstated at the end of September? If so, indicate which ones and the direction of the misstatement. 
Biii). Global Printing publishes several types of magazines. Customers are required to pay for magazines in advance. On November 5, Global receives cash of $120,000 for prepaid subscriptions. By the end of November, Global has distributed $20,000 of magazines to customers. Record the month-end adjusting entry. 
Biv). At the end of May, Robertson Corporation has provided services to customers, but it has not yet billed these customers nor have any of them paid for those services. If Robertson makes no adjusting entry associated with these unpaid services provided, will any accounts be misstated? If so, indicate which ones and the direction of the misstatement. 
4Ci). What is the purpose of the adjusted trial balance? How do the adjusted trial balance and  the (unadjusted) trial balance differ? 
Cii). Explain what is meant by the term classified when referring to a balance sheet. 
Ciii,). At the end of the period, Sanders Company reports the following amounts: Assets = $12,000; Liabilities = $8,000; Revenues = $5,000; Expenses = $3,000. Calculate stockholders’ equity. 
Civ). What are the two purposes of preparing closing entries? 
Cv). What does it mean to close temporary accounts? Which of the following account types are closed: assets, liabilities, dividends, revenues, and expenses? 
4Di). Describe the debits and credits for the three closing entries required at the end of a reporting period. 
Dii). During the course of your examination of the financial statements of Trojan Corporation  for the year ended December 31, 2024, you come across several items needing further consideration. Currently, net income is $100,000.1. An insurance policy covering 12 months was purchased on October 1, 2024, for $24,000. The entire amount was debited to Prepaid Insurance and no adjusting entry was made for this item in 2024.2. During 2024, the company received a $4,000 cash advance from a customer for services to be performed in 2025. The $4,000 was incorrectly credited to Service Revenue. Purchases of supplies during the year were incorrectly recorded to Supplies Expense. 
You discover that supplies costing $2,750 were on hand at December 31, 2024.4. Trojan borrowed $70,000 from a local bank on September 1, 2024. Principal and interest at 9% will be paid on August 31, 2025. No accrual was made for interest in 2024.Required: Using the information in 1 through 4 above, determine the proper amount of net income as of December 31, 2024.
Diii). Considering the new CBN consolidation requirements for Commercial Banks in Nigeria. Do you think minimum capital reserve will save the banks? How. Discuss.
Div). Budgeting in Nigeria seems to have a challenge as constant external borrowing kept increasing. As a financial expert, do you think the budgeting framework need help? Discuss what is wrong and proffer remedial possibilities.
NOTE:

1. The academic semester work, starts on the 15th of June, 2026 and ends on the 15th of September, 2026.

2. You are to pay the Supervision Fee of N25,000.00 for each course.

3. Each course should contain a minimum of 30 pages.

4. The front page should be properly addressed. A sample will be sent to you on your request.

5. All the research works must be approved by the supervisor.


Thanks and wishing you success in your academic research.


Kind Regard
SIR DR. APOLLOS LEVI,   KJW, PhD, MSC, MBA, ICA, MIFE, ADR, IPMA.

Supervisor.

