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SECOND SEMESTER RESEARCH WORKS FOR MASTER OF SCIENCE [MSc] DEGREE PROGRAM IN ACCOUNTING

RESEARCH OBJECTIVES
The research works on the under-listed courses are designed to enable the Student achieve the following objectives:
1. 	To expose the student to the rudiments of effective research backed up with empirical case studies
2. 	To enable the student be able to carry out independent self-studies at the post graduate levels.
3. 	To enable the student apply the knowledge acquired from the  various courses researched on at real life scenario like at the work  places and to participate in contemporary business related discussions as occasion may demand. 
4. 	To apply the knowledge acquired from the various courses to a real life situation towards solving problems at work places.
5. 	With the knowledge, graduates of these courses can effectively render consultancy services based on their various professional and academic certifications.
6. 	It is further to enable the student to begin to think of undertaking further study with additional in-depth research works up to doctoral level.
7. 	It will further enable the students at the completion of their programs be able to compete alongside their counterparts in such similar areas of study globally based on current trends and demands








NECESSARY INSTRUCTIONS ON HOW TO ANSWER THE RESEARCH QUESTIONS.
This program is a MSc degree program. Therefore students are advised to following the following steps in answering the research questions:
1. The research student is expected to attempt all the questions.

2. There are five courses and each of the course carry four questions each with their sub questions.

3. Each of the questions with the sub questions should be presented in a chapter form. That is to say that each of the courses comprise of four chapters.

4. State the Chapter first, then the questions as written in the research document, before answering.

5. At the end of answering all the four questions for each of the courses, there should be references at the end.

6. The typing should be in 14 point (size), with 1.5 line spacing and well justified

7. Students are to use the recommended text books as stated in the study time table to answer the questions unless otherwise directed contrary by the academic supervisor.

8. All research works must be submitted within three months.

9. Should the student not meeting up to the three months’ period for submission of all works, he should apply for extension not more than two weeks.

10. All submissions should be sent to the academic supervisor’s direct email for assessment.

11. There are five courses on the whole. Each of the courses carries a supervision/research fee of N20,000.00, totaling N100,000.00 for the five courses. This money is payable directly to the academic Supervisor immediately on receipt of the research work.
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4. COURSE:  ACCT 612 FINANCIAL REPORTING 
BOOK OF STUDY:  International Financial Reporting (A practical Guide) by Pearson-7th Edition...
	S/N
	COURSE CODE
	COURSE DURATION
	TOPIC 
	BOOK PAGE
	REMARK

	1
	ACCT 612
	WK 1
	Intro. To  Financial Reporting
	Pg 3
	

	
	
	WK 2
	The IASB Framework
	Pg 16
	

	
	
	WK 3
	Presentation of Financial Statement 
	Pg 36-56
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RESEARCH QUESTIONS 

	Question 1.
Ai. 	Clearly explain the difference between accounting report and financial investigation.
ii. Illustrate with valid examples the relevance of accounting standards.
iii. Assuming you are a staff of a multinational corporation domicile in Dubai. The Nigerian Government identified you are a core expert in business accounting management and requested your assistance in reorganizing the account practice in NNPC. Briefly describe the differences in accounting information systems that my exist between the multinational corporation and NNPC Nigeria outlet.
iv. There are some significant accounting challenges in applying US GAAP standards in Nigeria. Mr Smith an American Investor in steel manufacturing is considering taking over Ajaokuta Steel mill in Nigeria and intended to apply GAAP accounting system. What kind of challenges do you envisage Mr Smith will encounter.
v. Outline the objectives and goals of the IFRS.

Bi.  Describe the following terms;
a. financial transactions 
b. Exchange rate
c. Foreign Direct investment 
d. Balance of payments account 

Ci.  State the functions of the following bodies;
a. the IFRS Foundation
b. the international Accounting standard board
c. the international Financial reporting Standard interpretation committee
d. the  international Financial Reporting Standard Advisory council

ii. What is the full meaning of GAAP? How is it applied?
iii. is there any difference in regulations between the GAAP  and IFRS. Point out some areas of divergence.
iv. what are the requirements for an organization adopting IFRS  for the first time.

Question 2.
ai. List the main stages of the International Accounting Standard Board due process.
ii. Outline the conceptual framework of the IASB,
iii. Given the objectives of IASB, what makes it unique from the IFRS objectives.
iv. Establish the disparity between financial capital maintenance and physical capital maintenance.
v. Identify and state the background reasons for the general purpose financial reporting.
vi. Why should a typical financial report of an entity shows information on the economic positions of the entity.
2b. 
i. 	explain the various features of a qualitative financial information.
ii. 	to what extent can an accounting and financial information be regarded to be of faithful representation.
iii. 	define the following terms.
	Economic resources
	Contigent liability
	Statement of financial position
	Statement of financial performance
iv. 	state the elements relating to financial position.

2c. 
i. 	an obligation cannot be regarded as liability unless that obligation requires the entity’s transfer of economic resources to another. Validate this statement.
ii. 	Highlights the relevant element of a financial performance report.
iii. 	Income is regarded as an increase in net assets but not increase arising from contributions from equity holders. Is there any challenge this can pose on entity report. Discuss.
iv. 	How are losses regarded as expense. Explain.

Question 3.
ai. 	Define the term recognition.
ii. How is recognition defer from representation in financial reporting.
iii. When an item is previously recognized, of what circumstance can that item be derecognize in accounting?
iv. Critics have argued that the concept of derecognition in financial reporting amount to repetition and confusion. Do you agree? State your position with facts.
b. 
i. 	state the principles of measurement of accounting information.
ii. 	How do you avoid unnecessary and excessive aggregation in financial reporting?
iii. 	Define the term other comprehensive income.
c. 
i. 	give an example of similar and dissimilar items.
ii. 	Define the word profit
iii. 	Why is an entity mostly judged in terms of profit.
iv.	How helpful is IFRS to a multinational company.

Question 4.
ai. 	Explain the concept of the historical cost
ii. What are the limitations of historical measurement of cost.
iii. Why are transaction costs not included under the historical concept
iv. James Smith and Sons ltd operated a leasing business in a city and in 2002 , they ordered some fleets of cars to boost the business. After a some years, these vehicles were fully depreciated. However the company is still using the vehicle even though some looks like scrap. At the end of 2023, the accountant advised the management on the selloff of the over used vehicles. One of the prospective buyers, after confirming the book values from the accountant offered to purchase them at N500,.00 each on the premise that the items are of no financial value. Given this argument can you advise the customer and state the principle to which these vehicles could be sold for value?

Bi.  	What is the Cash system of Accounting?
ii. What is the Accrual system of accounting?
iii. What is the Income measurement principle?
iv. How does the Income measurement mechanism work?

4Ci. 	What are the components of the income statement?
ii   	Describe the adjusting process of depreciation?
iii. What is the difference between current Asset and non current Asset.
iv. Describe with examples tangible and intangible asset.


NOTE:
1. The academic 1st semester work, starts on the 13th of April, 2026 and ends on the 13th of August, 2026.
2. You are to pay the Supervision Fee of N20,000.00 for each course.
3. [bookmark: _GoBack]Each course should contain a minimum of 30 pages.
4. The front page should be properly addressed. A sample will be sent to you on your request.
5. All the research works must be approved by the supervisor.
Thanks and wishing you success in your academic research.
Kind Regard

DR. APOLLOS LEVI, KJW, PhD, MSC, MBA, BSc, ICA, MIFE, ADR, IPMA.
Supervisor
08038660597
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